A RESOLUTION TO ADOPT THE FISCAL YEAR 2025 BUDGET,
FISCAL YEARS 2025-2029 CAPITAL IMPROVEMENT PLAN
(CIP), CALENDAR YEAR 2025 TAX RATES & TO
APPROPRIATE FUNDS

WHEREAS, it is the responsibility of the Town of Onancock Town Council to approve and
control the Town’s Fiscal Plan for fiscal year 2025 and

WHEREAS, it is the responsibility of the Town of Onancock Town Council to set the tax rates
for the calendar year 2024 and

WHEREAS, it is the responsibility of the Town of Onancock Town Council to adopt the Town’s
Capital Improvement Plan (CIP) covering the period fiscal year 2025 to fiscal year 2029 and

WHEREAS, the notice of public hearing for the Budget and CIP was advertised in the April 12,
2024, edition of the Eastern Shore Post per §15.2-2239 of the Code of Virginia, 1950 as amended; and

WHEREAS, the Town of Onancock Town Council has received, reviewed, and adjusted the CIP
for fiscal year 2025 to 2029 received on March 25, 2024, and

WHEREAS, the Town of Onancock Town Council has received, reviewed, and adjusted the
Town Manager’s Proposed Budget for fiscal year 2025 received May 13, 2024, and

WHEREAS, notices of public hearings were advertised in the April 12, 2024, and May 3, 2024,
editions of the Eastern Shore Post per §15.2-2506 and §58.1-3321 of the Code of Virginia, 1950 as
amended and

WHEREAS, the Town of Onancock Town Council has received comments on budget requests at
the public hearing on April 12, 2024, and again on the advertised budget, advertised tax rates, and

advertised changes in user fees from citizens of the Town of Onancock at a Public Hearing held on May
20, 2024; and

WHEREAS, the Town of Onancock Town Council intends that town management shall adhere to
the budgeted funds following the total budget presented by the Town Manager and adjusted by the Town
of Onancock Town Council; therefore

IT IS RESOLVED, by the Town of Onancock Town Council this 24" day of June 2024, that the
following tax rates and personal property tax relief rates for Calendar Year 2024 be, and are hereby,
approved as outlined in Table 1 below; and

BE IT FURTHER RESOLVED that the fiscal year 2025 Town of Onancock budget outlined in
Table 2 be, and is hereby, approved, and appropriated effective July 1, 2024; and,

BE IT FURTHER RESOLVED that the FY25-FY29 Capital Improvements Program (CIP) be,
and is hereby, approved as outlined in Table 3 below; and,
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BE IT FURTHER RESOLVED that the appropriations designated for Town capital projects and

active grants shall not lapse at the end of the fiscal year but s

hall remain appropriations until the

completion of the project or grant or until the Town of Onancock Town Council changes or eliminates the

appropriation.

TABLE |
CALENDAR YLEAR 2024 TAX AND PERSONAL PROPERTY TAX RELIEF

& UTILITY RAT

S
L)

General Tax Rates:
Real Estate and improvements on real estate & Mobile Homes-For

Personal Property and Machinery & Tools-For general Town

Purposes excluding passenger cars, trucks, and motorcycles.........

Personal Property-For passenger cars, trucks, and

All other personal use vehicles (Relief applies to the first $20,000
of value only)

Utility Rates
Water Rates Every Other Month

Next 12,000 Gallons e
Over 15,000 Gallons .

Sewer Ratessi, . @ Wem, .  WEA 0

Garbage Pickup, s
Water Rates Every Month

First 1,500 Galions____ . . ..
Next 6,000 Gallons.____

Over 7,500 Gallons,

Page20f4

_______ $0.2420 per $100 of assessed valuation.
...... $2.10 per $100 of assessed valuation.
$1.75 per $100 of assessed valuation.

$0.000 per $100 of assessed valuation.

100% relief of tax.

38% relief of tax.

oo 516.56 per 1,000 Gallons

$26.00 per Month

$16.53 (minimum)

oo 88,19 per 1,000 Gallons

$4.05 per 1,000 Gallons



TABLE 2

TOWN OF ONANCOCK FISCAL YEAR 2025 BUDGET

- N 2025 Budget
Government Activities !
Revenue $1,612,992
Use of Town Reserves _ $57,500 |
Expenditures  $16704%
Net Change in Position il $0 |
Special Revenue (Grants) : P .
Revenue $1.877,500 |
Use of Town Reserves $0
Expenditures $1,877.500
Net Change in Position $0
Business Activities (Water & Sewer) p
Revenue $462.400
Use of Town Reserves i $0
Expenditures - $305,196
Debt Payments | $157,204
Net Change in Position $0

TABLL 3

FISCAL YEAR 2025-2029 CAPITAL IMPROVEMENT PLAN SUMMARY

W 2025 2026 2027 2028 2029
Description
Street signs $30,500 $15,250 30 $0 $0
Wayfinding signs $42,700 $0 $0 $0 50
Entry sign $34,160 $0 $0 $0 $0
Queen St parking lot $469,700 $0 $0 $0 $0
Street lights downtown $0 $274,500 $274,500 $0 $0
Water Generator 3 $75,000 $0 $0 $0
Backhoe $0 $90,000 $0 $0 $0
Water department van $0 $55,000 $0 $0 $0
Interpretive signs $0 $20,000 $0 $0 $0
Benches/Trash/Alley lights $0 $25,000 $0 $0 $0
Building and St (250/dump) $0 $0 $68,000 $0 $0
Street lights uptown $0 $0 $o $237,900 $o
King Street sidewalk VDOT $0 $0 $0 $0 $366,000
Total  $577,060  $554,750 3417,500 237,900 $366,000
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VOTING AYE:

VOTING NAY:
ABSTAINING:

ABSENT:

Witness this signature and seal.

I certify that the foregoing is a true and correct copy of the Resolution approved at the June 24,
2024, meeting of the Town of Onancock Town Council, Onancock, Virginia.

A COPY TESTE:

Fletcher Fosque, Mayor

Date:
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2024 Real Property Values

Michael Mason <mmason@co.accomack.va.us>

Wed 2/21/2024 8:13 AM
To:Matt Spuck <matt.spuck@onancock.com>

Matt,

Below are what I consider the final numbers in regards to the 2024 real property reassessment
however they can be appealed by the property owner. I extracted them from the notice file the
Department of Assessment will use to create individual property owner notices that will be mailed
to all owners in order to communicate their new property value. The overall increase is 24.2%
but Onancock’s is lower than that at 19.1%. The Board of Supervisors has embraced (subject to
final approval) lowering the County tax rate to offset the increase in value to the extent we will
not have to advertise an “effective tax rate increase” per Code of Virginia 58.1-3321.

Mike Mason, CPA
County Administrator
Accomack County

Office: (757) 787-5700
Mobile: (757)710-3242

23296 Courthouse Ave, Suite 203 Accomac, VA 23301

Percentage

Incorporated Town/Unincorporated Area District# 7. Total 2023 FMV Total 2024 FMV| Change in FMV
Town of Parksley 10 $ 49,200,300 | § 63,807,900 29.7%
Town of Tangier 1 $ 22,473500 | $ 17.567.100 -21.8%
Town of Accomac 12 $ 32571700 | $ 40,561,500 24 5%
Town of Onley 13 $ 66,528400 | $ 80,963,100 21.7%
Town of Onancock 14 $ 151720100 | $ 180,717,800 19.1%
Town of Melfa 15 $ 236023001 % 29,717,400 25 9%
Town of Wachapreague 16 $ 33594600 | § 45,594,000 35.7%
Town of Ksller 17 % 10,188,500 | $ 12,054,400 18.3%
Town of Painter 18 $ 14948500 | $ 18,334,400 22.7%
Town of Belle Haven 19 $ 35,847,800 | $ 44 918,500 25.3%
Aflantic {unincorporated excluding C.Cove) 2 $ 574659900 | $ 713,787,200 24 2%
Captains Cove/Greenbackville (unincorporated) 20 $ 341277000 | $ 408,222 300 19.6%
Metomkin (unincorporated) 3 $ 426,404 600 | $ 523,996,200 22.9%
Lee {(unincorporated) 4 $ 590,057,300 | $ 718,143,100 21.7%
Pungoteague (unincorporated) 5 $ 736,281,600 | $ 902,492,900 22.6%
Town of Chincoteague 6 $ 1,163,170.800 | $ 1,503,747 500 29.3%
Town of Saxis 7 $ 18,036,900 | $ 21,840,900 21.1%
Town of Haliwood 8 $ 7126500 | % 8,819,500 23.8%
Town of Bloxom 9 $ 17220300 ] % 22,049,200 28.0%
|Grand Total| $4,314,919,600 | $5,357,334,900 24.2%
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ONANCOCK

Town Council: Brandon Brockmeier, Ray Burger, Cynthia Holdren, Joy Marino, Sarah Nock and Maphis Oswald

VIRGINIA'S EASTERN SHCRE

Mayor: Fletcher Fosque | Town Manager: Matt Spuck

Water & Sewer Rates:

Your billing shifts to monthly
when your meter is changed.

WATER TIERS

2025 - Every Other Month

2025 —- Every Month

FIRST 3,000 GALLONS

$33.06 {minimum)

$16.53 {(minimum)

NEXT 12,000 GALLONS $16.38 PER 1,000 GALLONS $8.19 PER 1,000 GALLONS
OVER 15,000 GALLONS $8.09 PER 1,000 GALLONS $4.40 PER 1,000 GALLONS
SEWER 2025 2024
PER 1,000 GALLONS $16.56 $16.08
Garbage Pickup $26.00 $13.00

The sewer-only rate is $2.50 per day, plus garbage.

There is a one-time connection fee of $50 and an account transfer fee of $30. To connect services, renters must
provide a signed Landlord/Renter Agreement.

The tampering fee for the water meter, box, or surrounding equipment is $500.

Water and Sewer use is based on bi-monthly water meter readings.

First-time connection for new construction or relocation with new connections.

Due before work hegins

Water $3,500

Sewer $3,400

Additional charge of $200 per linear foot over 25 feet for water and sewer connections

15 North Street | Onancock, Virginia 23417 | 757.787.3363 | onancock.com
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